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/ DWAZ HNZ H FHBEUDWMG RXUDQRDO. DUEWR' D DQG Z KDAD | DQEMAE GD\ IMZ DV
© W WH VKQWKIQQ) WH HHJ\ KK DQG SBIQV R VFKRROWSIIMRQ GASD\  \WXGHQN
DQG Wl | HQR\ HG D GD\ 11GBIG Z W 1 XQ 1 UHQED FRP SHWIRQ DQG SBIQV R P HP RUDEG
P RP HQV

)URP \SRWQY HYHQN DQG DRV \R FKHHIQ) RQ [UHQGY DQG WHSUAVHOAY  WHU
| DFWRQY WHUH Z DVARP HMIQJ) | RUHYHYRGH VR HQR\

0 RUHRQSDIH
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HP KDVEHHQD BEXM RCH Z W SEIQWV VR FHEEWDW DFIRW: DUEWR & RP P XQW +LJK 6 FKRRO

) RURXU<HDU ~ \KMGHQN WIHVH SDWAZ HHNY KDYH P DUNHG WH HQG R- WHLUWHI XOUFOWHV DQG DQ
IP SRWBQAMDQMRQ EH RQG VFKRRO : H GRN IRZ DG VR FHBEWWY \WHU DFKIHYHP HQN P RUA
|RUP D® DWO DBIARRY GHWMP EXWRUQRZ , Z RXG @H R DFNGRZ BIGT H WH Z RN WDWKDV
EURXIKWNHP VR WMLV SRIQADQG Z MK WHP Z HODVWH VEINH WHUGH VWKMSV

$FUIRW WH \FKRRO7THP KDV SURVGHG \WYGHQN Z WY \RP H | DOBMAE RSSRUYQWAY ) BRP RXU
VXGHQN ZRINQ) Z W WH : HVAS XVADIDQ YD@MDQG 6\GH ' DFH &RPSDQ R 6RSKIHV
\KFFHW 1Q <RXQ) 2 W LD DQG WH 6W HRU HV & DWHGDCS W[ [ KIEMRQ WH XQH@Y R RXU

1$, 2 & DWZRWN . ZIDD QXA &RXGFIO DWHHU 70 D 7ADGH DQG 5RDG 6P DWV—
WHUH KDV EHHQ D B\WKDSSHAQ) ,P SRUBQ® WIHVH H SHUHGFHV J LYH WXGHQN RSSRUNQWAY \R
QVFRYHUMAHQI WY DQG LOMIVV W \RP HMQ) QHZ DQG P DNH FRQUHPWRQY Z W \WH SDWZ D\V
DYDIOE®! EH RQG WFKRRO

2 XU<HDU  WYGHQWV KDYH DOR EHHQ GRNQ) DKHDG P DNQJ [P SRWBQAGHFIMRQ/ DERXWWHU

HQRUMVFKRROFRXWHV DQG SDWZ D\ VIRU 7KHVH FKREHV P DWMU DQG , HFRXUDI H | DP L@HV
VR FRQAXH WH FRQMHUIDWRQY DVKRP H DERXWZ KHUH WMGHQN Z DQAIR J R DQG Z KDVWIKH. GHHG \R
GR\R J HNHUA

%KIQG DOR WHH HYHQN DQG RSSRWQWAV IV WH HYHIGD\ Z RN KDSSHQQJ 1Q FOWRRP V
DFLIRW WH \VFKRRO, Z RX@ @\H R WDON RXUMI T |RUWH HHJ\ WH FRQAQH VR IOHMAQ RXU

\MGHQN DQG DFNGRZ BIGT H WH WXGHQV Z KR \MUD XS HDFK GD\ J HWIQYRGOHG DQG P DNH WH P RW
R \WH RSSRUMQWAHV DYDIDE®! \R \WHP

HP  ZIOEWY DQRNHUSHIRG R WDQMRQ — IDUZ HBY RXU<HDU V ZHBRPIQ) RXU
IGFRPIQ) <HDU \WMGHQNDQG EHI LIQOQ) VR \MUD RXUDWMQARQVRZ DBV

TKDAN\ RX ViR RXUI DP L@HV | R\ RXUFRQMXHG VXSSRWKURXI KRAWTHUIP

, KRSH HYHWRGH HQW\ \VWH EUHDNDQG Z H G®RNIRZ DU VR VHHQ) WXGHQNV
EDFNIRUTHP

" HEWD %l K

. 3UGFISDO
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$VZHFRPHW WH HG R 7HP , ZRXG @H \R \BNH D PRPHOMR DFNJRZ BGIH DQG
FRQJIDMOWM RXAU<HDU DG \KXGHQN | RUWH H | RWFRP P IW? HQADQG SRVWYH DWANMGH WH
KDYH GHP RQMADWG WURXI KRXWMH WP VKDV EHHQ Z RQGHUXOWR VHH WYGHQWV HP EWDFH RXU
VFKRRY %V —9%4Q) SHVSHPWKO %1Q) SHVSRQIE®! DQG %Q) 7TKHUY%MA— DG FROAEXM
SRMYHD R RXUMFKRROFRP P XQW

MKDV FHUBIQD EHHOD EXM 7HP  Z MM WMGHQW IQROHG 1O D IDQIH R DPYWAY DQG HYHQN
IFOGQ) 58 2." ' D\ [PPXQWDWRY/ Y%RRN: HHNDQG 6FIHGFH : HHNDPWWAY PREOQ) JDM
DRRYWAY 3HHOSRWY FDUIYDODQG1$,' 2 & : HHNFHOEUMRQ/

2 XUDQIXDOZKRBI VFKRRO: DUER ' D\ 1Q: HHN  ZDV DQRWHU KUK KWR WH WP 2 XU

\IMGHQV Z HIH H FHSWRQD® Z HOEHKDYHG DQG HQMXMDVED® SDWWFLSDWG QD Z IGH IDQJH R
HYHQN DQG DRRAWAY WIURXI KRAWWH GD. HDUIQ) YDODE®! SROQN |RUWHU IDPARQY  \WZ DV
| DOEVAE VR VHH WH RYDOI @G Z MK | DPWRQ FREXLY 0 DQ WYGHQN FHURIQD Z HQADERYH DQG
EH RQG Z W WHURXWIW DQG , Z DV [P SUAWHG E\ WH SUHSDUDWRQ FUHDWW DQG FRRUECDWRQ
\KRZ QE\ JURXSVZ KR HP EUDFHG WH RSSRWMQW R GIHW/XS

<HDU WXGHQWV KDYH DOR EHHQ BEXM VHERPWY WHU SUH HUHG \XEMIFW |RU 7KWV IV DQ

HFWY WPH IRUMWMGHQN DV WH  FROUGHU WHU IQMBMN  AHQJ WY DQG SRME®H | X\MUH
SDWZD\V )RU ZH KDYH VHBPWRQ/ WDW Z 1@ SURYIGH HQIDIIQ) DQG P HDQQIIXO
RSSRWYQWAV 6RPH R WH \KEMPW WXGHQN KDYH FKRVHQ IGFOGH 3K\ EDOTWDIQQ) : RINKRS

6N %MQHWDQG 7R DQG $QP DWRQ

/RRNQ) DKHDG\WR 7HP  ZH KDYH SBIQV \R BRNIRZ DG \R LGFOGQ) $GHQMUH 5HFUHDWRQ
FDPSV <HDU &DPS ) RUP DCDWHP EQHVDQG WH &$63 : RINKRSV , DOR KRSHWR VHHPDQ R

\ RX DARXU+ RU RQV2 SHO$IWRRQIQ: HHN
7KDQN\ RX VR RXAUMNGHQN Wi | DQG | DP L@HV/1 RU\ RXUFRQADXHG XSSRWKURXT KRXVNH \WUP

(QR \RXUZ HOGHVHYHG EBDN 7DNH WH RSSRWYQW R U UHFKDU H DQG \SHQG WP H Z W
| DP 1O DQG | UHQGVEH RWH UAMQQ) WG, R LMK WH\ HDURQD KL K GRM

, BRNIRZ DG VR \VHHQ) DOWH Z RQGHUXOMQ) V RXUMNYGHQN Z L@
DFKIHYH 1IQ 7HP

, FNE 8 FUWPO
- FBS " TTPDBU 1S0DIBM
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$VZHZ DS XS DQRWHUEX\X DG \KFFHWIXOMP DW DIEUR & RP P XQW +LJ K 6 FKRRORXU<HDU

DQG  MGHQN KDYH FROAMXHG VR AYH IQR WH H FIMG) ZR@ R FDUHHY WDIQQ) DQG | XVMUH
SDWZD\V 7KIRXIKRAWTHP  \WYGHQN KDYH VBNHQ SDWIQ D IDQIH R KDQGV RQ GDWQY
H SHUIHGFHV GHMJ GHG VR KHS WHP GVFRYHUWHUVAHQI WY EX@ Z RISOFH NG DQG JDIQ D
FODUHUXQGHWDQEQ) R WH RSSRUNQWAV DYDIDE®! EH RQG \FKRRO

Q<HDU &DUWHY FOWHY WMGHQN KDYH EHHQ GHYHBSIQ) SUR HWIRQDOWKP HV DQG FRYHU
GWHY — DQ P SRUBQAMMS 1Q SBHSDUQ) | RUIXMUH HP SB P HQADQG Z RN H SHUHGFH  7KHWH
DR/ HFRXUDI HG WMGHQN VR UH BPWRQ WHUDFKLIHYHP HQN SHYRDOWHQ) WY DG B
WP D\SUDWRQY KHSIQ) WHP EXG FRQIGHIFH DVWH. EHIIQWIQNQ) DERXWDH DIWMUVFKRRO
YRUKHDU IGHONMWDQMRQQ) IQR<HDU — WH \EMPWHBIPWRQ SURFHW/IV QRZ. XQGHZ D\

7R HQMUH WMGHQN DU SOFHG LQ RSWRQ FOWHV WDWDD Q Z W WHUIQMUBMA DQG FDUHHUI RD®

DOKEMPWHBIPWRQ \KHHW P XWAEH \LJ GHG DQG UAMUHG VR WH \FKRRO6 SDFHVIQ\RP H FOMHY

DUH @ IWMG \R UAMAQ) IRPV SIRPSWD Z LOKHS VHFXUWH SUHHUHG FKREHV 6\WWGHQN Z HH

MKXHG WH <HDU \XENPVWHBPWRQ ERRNBMDQG VHBIPWRQ \KHHW DWIKH HQG R . HHN

DQG DOGHEIY DU DYDIOEGI RQ WH <HDU & RKRW&RQUHFWSDIH 3GDVH FRQEFWO U

6DQ DQJRW 1L \ RX KDYH DQ. TXHRQY BHDWG VR WH \XENPWHBPWRQ SURFHW | RUWH <HDU
FRKRW

2 XU<HDU  MGHQN KDYH DOR UWHDFKHG D \MJ QLIEDQAP IBGMRH WLV WP KDYIQ) FRP SOMWG
WHU?2 /1$ DWHWPHQNV 1Q 5HDAQ) : UMY DQG 1XPHDR : H DUH LGFBHAE® SIRXG R WH
P DWWUH DQG | RFXVHG Z D\ WH DSSURDFKHG WH WMAQ) SHIRG @ H DOR Z DR UHFRI QVH DQG
FRQ) IDWOW \WH WYGHQNV Z KR GG RAGHHG VR VW2 / 1$ WLV URXQG —D | DQEMAE DFKIHYHP HQWV
WDWIH GFWWHUKDUS Z RINDQG FROMMABUR] UHWIQ@MIDR DQG Q<P HIDR\

2 CGFH UHVXOV DWH BHBDVHG 1 DP laHV Z IOUHFHYH 1IQEYMGXDOHSRW RAMIIQ) Z KHWHUWHUFKIG

KDV P HAWMH UHTXIUHG WBIQEDUS 1Q HDFK FRP SRHQVEWWGHQN Z KR P HHWWH \WWBQEDUE Z LOQRW
GHHG VR MWDWFRP SRGHQADI DIQ P DUNGQ) DQ P SRUBQAMIMS | RZ DU 1Q WHUVHQRUVFKRRO
NAXUH

$VHP FRPHVWRDF®WH ZHZ M DOXMYGHON DG I DP IHVD \DIH
DQG HQR DEGI KRTED\ EWDN : HBRNIRZ DGR Z HBRP IQ)

HYHWRQH EDFNIQ7HP  DVMMGHQIVFRQAH H SRUQ) SDWZ D\V
DQG EX@IQ) WRZ DS RXUMMGHQA | XWMUH J RDY

| HFMIBOZBCHPS-
-FBS " TTPDBUF 1SCDIBM
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$VHP FRPHVWR DQHQEG \R GRHV WH VFKRROBXUH R RU<HDU  WYGHQN TRGD\ IV WHUOWAGD, DW DWEWR
&RP P XQW +LJK 6 FKRRODQG IWFDSVD Z HHNIX@R FHBEUDWRQ UH GFWRQDQG P RUHWDQD 1HZ P I HG HP RIRQY

* OBMS FMACSBUPOT

7KH FHBEUDMRQVEHIDQRQ: HEGHVGD, Z KHQRXUKHDU  VDUIYHG WURXI K RXUSXLS®! WHZ Q.J DWVIQWHUS\ NP DVI ROWH
TX] DIWUIRRQ Z W S1} ] D \KDUHG VR HWHULQWH W | IRRP 7KHUH Z DV QRVH @XJ KWUDQG D | DIUEIMR FRP SHRYH \SLLUMY
DQG MAVHAMH \RQH |RUHYHYWIQ) WDWIRBZ HG 2 Q 7KXAIGD. WH \VRRN RQ WH Wil | 1Q WH DQQXDOEDVNHED@J DP H

FKHHUG RQE\ WH UVAR WH \FKRRO DQG Z KDWYHUWH VFRUHERDUG \DIG QRERG. B VWWDWFRXWAZ IWRXAD \P I 7RCD\

EHJ DQ Z IV EUHDN DWALQ WH 6 DQEURRN 7KHDWH TXHWUDQG D QMBI P RUH UH BFWH DQG | LQWKHV Z W WHUI [CDCDWHP E©

Z KHUH RXUZ KRB VFKRROFRP P XQW FRP HVVRRI HWHUVR | DUHZ HOMHP

KDV EHHQ D SUM®BU H VR \KDUH WLV [ LQDCSDWAR WH IRXUH Z W WHP 7KLV IV D JURXS Z KR KDYH JURZ QHQRP RAWD Z KR
GRNRXWRURGH DQRWHU DQG Z KR KDYH J IYHQD J WDWGHDOR WH @H R RAUWFKRRO: DWKIQ) WHP WLV Z HHN OXIKIQ) 1Q
WH Z DOZ D\VRGH P RP HQADQG TXHWD UHDOUQ) Z KDWKMH DU GDYQ) EHKIQG WH QH WKDV EHHQ D UHP LQGHUR MWKRZ
| DUMH KDYH FRP H DQGKRZ P XFK WH\ Z LQEH P IMHG

8 | BU$ PN FT/ FYU®S: FBS

/ DWAZ HHN RXUMMGHQN FRP SBMWG WH 6HSWP EHU2 /1$ ZIQGRZ  Z KIFK Z DV \WH [ LQDOLQ VFKRRORSSRWYQW | RU<HDU
UYGHQN MDY RINQ) \RZ DBV WH OMDR. DQG QP HDR\ WEBIQEDWG , Z DQAUR DFNGRZ GG H WH H | RIDQG SHYMMGFH \R
PDQ R WHP \KRZ HG SDUFXDU® WRVH Z KR KDYH Z RIHG WURXIK 6P DO URXS XMRQ WY \MP  SHUXEV Z LOEH \KDUHG
Z W | DP LOHVDVARRQDVWH EHFRP H DYDIDE®!

$OMRXIK FOWHV I QWK VRGD.  \WH Z RUNVQWI XM RYHU $755 WMGHQN MVWKHUP RENH DP ICDWRQY IQWH 1 LIKZ HHNR! WH
KRIED\ V DQG DAMQEDGFH DVWMHVH LIVH SHAMG 7KH. DUH DQLP SRUIQASDIAR SUHSDUDARQIRUWH : $&( H DP IGDMRQY \R
SGDVH | DARUWHP IQR DQ 1DP 1O SOQ/I RUWH EWDN : H WHQFRP H VRJ HMHURGFH P RUH DASDBIGEVRY  Z KIEK SURP VAV
R EH D WK® P HP RIDE®! HYHQQ)

, FZEBUFT ®S: FBS

« $A5PRANHDPIQDWRY/ XHVGD.  6HSWPEHUWR) UGD. 2 FREHU

« 9DBERRY : HGHAVGD. 2 FREHUDVINH O DQGXUDK 3HURWP L $ W& HQAM
¢ : $&( HDPIODWRQ/FRPPHFH: HEGHVGED. 2 AREHU

"FBS 5| F +PVSCFZ $ POLIOVFT

2 XU<HDU VKDYHKDG D EL] WP IGFOGAQ) FDP SVDQG H FXMRQY DQGZ IW WH <HDU  VQRZ PRYIQ) RQWH. WMS LQR WH
URBIR P RUVHQRUMMGHQN DWRXUMAKRRO 7KDWLY D BASRQUELDN DV P XFK DVD SUMBUH DQG , KDYH HYHY FRQIGHFH 1Q
WY JURXS 0 U1D@SUN\ D Z IOFRQAH VR \KDUH / HDYHY - DFNHAXSGDMV YID & RQGHFWDQG MY Z RW UHP HP EHUQ) WDW
<HDU  JUDGHVFRXQNRZ DBV: $&( VR DVIRRQ [ QMK VR WH\ HDUBHD@® P DAY

. FZEBUFT ®S: FBS JO5FN
e <HDU ' IQQHU DQ@FH )UGD. 2 PREHUDVWAH SRENQIKDP <DFKW\& OE
« /DWE R DU FOWHV)UGD\  1RYHPEHU
« <DU HDPLOOWRYY ZHNEHIIQQQ) 0 RED.  1RHPEHU

" OBV PE
RWHIDPIHVR RAUHDU  V WDQN\ RX T RUAKVAR) XV Z I\ RXUFKIGUHQ <RX KDYH UDMVHG
\RXQ SHRS®I Z KR DIH NQG FDSDE®! DQG DG 1RUZ KDWFRP HV (H WDQG VKDV EHHQD
JHAXCH SUMGBD H R Z DOIWH OVASDWWR WY URDG Z W WHP DQG Z W\ RX TRCD\ LV
DG\ IRUEHQ) SURXG R DOR RXUWHQRUVFKRRA DP LOHV WDN\ RX | RUMH SDUWY RX
KDYH SO\ HGWIVWAP |, Z MWK HYHYRCH D BHWWXADQG VDI H EHDN DQG, BRNIRZ DG VR

, FBWZ %aHHFOT
- FBS " TTPDBU 1S0DIBM

ZHBRP Q) RXU<HDU VEDFNIRUHP  DVWH VHQRUMNGHQNVR : DICEUR & RP P XQW +LIK 6FKRRO
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7KH: &+6 ' DQFH &RFHW4<21' > ZDVD ZRQGGHUXOFHBEUMRQ R FUDWIW P RYHP HQADQG WH
IFHEEGI WBQAR RAUKHDU DG ' DQFHWMGHQWVIRP ERW RXU* HHIDADQG & $63 SIRIWDP V

2 XU @DFHY VRN DXGAHFH RQ D BXUH WWRXIK D GYHYH WDQIH R GDEFH BN LGFOGQ)
&RQMP SRV -DJ] /\UFDO0 RGH® 0 XMEDO7KHDWH DQG %RDGZ D\ ( DFK SHURWP DQFH \KRZ FDVHG \WH
XQTXH FUDWAW DQG [QEMGXDMV R RXAUMMGHQN ZIW P DQ R WH Z RIWEHQ) WGHAGHYWHG DMBZ IQ)
RXUGDGFHY/ R VBNH RZ GHUKIS R WHUIGHDVDQG EUQ) WHURZ QWRUHY DQG DUKE YMRQ/\R @H

2 XUMMGHQN DER KDG WH RSSRWMQW \R SHIURP IRAWHY FUHDWG E\ \BBIQMG GFDCFKRURI IDSKHWY ( @
/ DZ WHFH DQG 61GHDG +DIWSIRYIAQ) WHP Z W YDODE®! H SHIHGFH Z RINQ) Z IV SUR HWIRQDODWAN
DQGH SRUQ) QHZ FUDWH DSSURDFKHV\R GDQFH

YIRP SRZHUXODQG H SUMWMYH SIHFHV R HHUHWE DQG HOMURIQQ) SHURWP DFHV RXU CDQFHY
GHP ROMDWG WHU GHAFDWRQ FRQIGHFH FUDWAW DQG SDWIRQ WURXI KRXWWH FRGFHW 7KHU KDUG
Z RIN FRP P R HQAR WHKHDWD® DQG Z LG GHW/ VR FKDEIQ) H WHP VHOHV KO \KRGH RQWE H
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066 FOWEDQI XMPUWDFKHY 6\MYH ( DWADQG & DURTEH %4QUMG FRP ELGHG WHUKLI K VFKRRQJ IRXSV | RU
WH WG WP H 1Q UHFHQAHDWY B RWP Q) D OU H J XMBUHQHP E®I FDMIG 34 WH %D\ > ) RIBZIQJ D FRXS®I
R FRP EIGHG BKHDUYDY WH SHURP HG Z RIWE\ 3DXC6YRERGD 7IP $QEUHZ DQG 6WMYH ( DWAKR D YHY
KUK GMHORSHAQ) WH : $* 60 6 FRGFHWKHG DW0 DQGXDK 35& RO VD W $XI X, GFOGHG 1Q
WIVSIRMPWZ HH ~ WWGHQVIWRP  BFDOWKRRY  6DIHW %D\ 6+6 &RPHW/D. &RBUH : DUEWR &+6
DQG YD@MY 6& 7KUWHH 96& JXVIUMN DQG D : &+6 WMGHQADER SUHOMG HOMWBIAQ) \RBV | IRQAR
FXUIIO

7KHUSHURUP DQFH DWKH 0 DQEXUDK 3HURWP 1) $ W & HQAM Z DV SRDKHG DQG HHJ HAE FDSWDWY D
| XQKRX\H DQG J DWHUQ) DQDEXQEDGFH R SRMYH | HHGEDFN 7KH WYGHQN SDUHQNV DQG 0 66 WDFKHY
& DURTEH YHQWMG DQG 6\MYH ( DVWZ HUH WG Z W WH J URXS VV SHURWP DQFH DQG DFFRP SOKP HQNV

7KL/ \SHFIDOFRMERDAYH SURVPAEHE HHQ VFKRRY KDV EHHQ D WHP HQGERXV \KFFHW  7KH WXGHQIV KDYH
KRQHG WHUSHYRQDCSO) Q) DG HQHP EG! NG DQG J DIGHG [QDBDE®! FRFHWH SHUHGFH

$ KHDUNHOMKDQN\ RX VIR DOWH VFKRRY WYGHQN DQG Wl | LOYROHG RQ W H DQG EHKIQE WH \FHGHV
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0 V3HAWDQG 0 U+L@Y<HDU  * HQHIDCR XVZRRU( GXFDMRQ WYGHQN KHDGHG VR Z HEBJ XS | RUDQ DFWRQ
SDFNHG @D\ R RAVZRRUBDWIQ)  DGYHQMUH DQG SBIQNV R FKD@IQI HV

7TKH GD\ NENHG R Z I MMGHQN Z RINQY VR HMHUMR SUHSDUH DQG FRRN EBHDN DWAMQI FDP' S FRRNQJ
HTXISP HQNV—EHFDX\VH HYHY J BHDWDGYHQMUH GHHGV D J RRG EBHDIN DWW

7KHQIZ DVWP H VR VBN WIQIV\R GHZ. KHL KW DVWIKH 7BHHWRSV +L] K 5RSHVS GYHQMUW & RAUH  6\WGHQWV
F@P EHG EDDQFHG \Z XQJ DQG FKDAIQ HG WHP VHOHVDVWH. (DYLI DWG WHUZ D\ WURXI K WH FRXWH
TKURXI KRAWMH GD\  YGHQN IMSSHG RXWIGH WHU FRP [RW] RGHV VKSSRWMG WHU FOMP DMV DQG
QWFRYHHG MWKRZ IDUWH FRXG SXWK WHPVHOHY $@Q) WH ZD\ WH  SXWWHU WDP Z RWN
FRP P XQFDWRQ WMMHGFH GDGHIKLS DQG SUDPWFDARXVERRUMNAY VR WH WAV

$ IDQEMWAE D\ R DGYHQMUH GDWIQ) DQG SBIQV R OXIKV—Z IW \RP H YHY SURXG WWGHQNV P DNQJ W
VR WH RMHUMGH
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2 XU<HDU DQG<HDU /($3 WMGHQN KDYH EHHQEXW Z RINQ) RQWHUH FIMY . Z HABQ) EDDDS <H L—
7KH 3DV 6 WOBUVHQAFURW FXULEXOP SURWMFW

TKRIKRWHP  /( $3 WHGHQV KDYH EHHOH SBUQ) 1 RRQJ DUFXGMUH FRXQAY DQG WK W@ Z W D
SDWEXOUI RFXV RQ [P SRUBQASOFHV IGFOGEQ) : DAWP XS : DODAS 0 DQBUWHH DQG . RRIDQXS 6\MGHQN
KDYH EHHQ GHYHBSIQ) WHUXQEHWIQAQ) R WH FXGMUDOLI QLIFDGFH R WHVH SOFHVDQG WH [P SDFWR
FREQVDWRQRQ 1 RRQJ DUSHRS®! DQG & RXQAY

7KH<HDU FOWWDYH®IG\R : DODOS ) UHP DQ@I DG Z H¥ KRUMG E\ 6\MYHQ-DFREV D GFDOLRRQI DU
HTGHU 7KH FOW Z DOHG WH FROVAEHE HHQ (\SOQDGH 3DUN DQG WH 0 DUMP H 0 XVHXP KHDUQ) \WRUHV
DQG KIMRIHY R WH DWD 7KH Z HIH WHQ VMHG Z W FUDWY  DGYHWHP HQV SURPRWQ) ' BDP 1)
WRUHY DQG HFRGFIIDWRQ

Q: HN WH<HDU FOW HQJDIHG ZIW WH %RRNIQ D ' D\ ,GFXMRQ ®DG E\ 0V &R®G DQG 0 V
+DIWDZ D\ 7KURXI KRAWMH PRIQ) WWGHQN KHDWG D VHBFWRQ R 1RRQIDU' WDPIQ) WWRUHY ,Q WH
DI WLRRQWHVH WRUHV Z HIH \WUTHG LQR SIEVMUH ERRNVZ KIEK Z LQEH | LQWKHG RYHUWH FRP 1Q) Z HHW

7KH FURW FXUEXOP  SURVIPAGD,V DUH DQ H FIMY  RSSRWMQW | RUMNMGHQN \R VBINH RZ GHYKIS R WHU
GDIQ) Z RN DFIRW \ HDUBYHY DQG FRQAEX\M R D \KDWG SURMPWKDAZ LOEH XQHBIG DWARU RQY
2 SHQIUJKWQ7HP  : H DU IGFUHEED SIRXG R WH Z D\ RXU/ ($3 WNGHQN KDYH HQI DI HG Z W \WLY
IP SRUBQAIRSIE DQG GRNIRZ DG R VHHQ) WHUILCDCSURWPWERP H VR HWHU

$VZHPRHIQR 7HP  MUAD TXEN UHP LQGHUDERXWH /( $3 H SHAEMRQ/ R \WMGHQN DQG HQMXUQY
\ RXAUDWMQEDGFH XQLRP  HQJ DI HP HQAIQFOW DQG DWHWP HQV DB P HM WRH H SHREMRQ/
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- KDAD @D\ / DWZ HHN Z H FDP H VR HWHUI RURXUDQRDQ DUEWR' D\ & DIYDODQG IMFHWIQD GGOWEMDSSRIQA2 XU
NGHQNV EURXI KWIGFUHGE®! HHJ\  HOMXMDWP DQG \FKRROWSIUMMR D KXJH IDQJH R HYHQV LFOAQ) -XPSV P
DG P WDFH YOWHMEDDIRM®) EDD' VFXV BKRABXADQG ORWM  7KHBH Z DV\RP HMQ) |RUHYHWRGH Z W SBIQV R
RSSRUNQUWAV VR J HWIQROHG FKD@IQ) H WHP VHOHV DQG HDLY YDODE®! SRIQV | RUWHUI DPWRQ 7KH | XQ FROMXHG Z W
D | DQEMAF (DQIH R DEGMRDDPWMAV LGFOEQ) -XWV DGFH 0 1Q* RO / DVHUDI DG 95 +HDGHW

7KH DWW RVSKHUH Z DV P DGH HYHQ EHWMUZ W GHIFIRXV | RRG YDQV NHHSIQ) HYHYRGH | XH®BIG WURXI KRAMKH GD\ Z KB
RXUVBGIQMG 9RFDOWNGHQV SURIGHG @H SHURWP DQFHV DQG KHSHG NHHS WH FDUYDOYEHVIRIQ) $QGR FRXUH ZH
FRXGQWKDYH DWNHG | RUEHMAUZ HDWHU  7KH \KQKICH Z DV DEVRGWMD P DJIEDO DQG WH HGHU\ [URP RXUMMGHQN
P DWKHG MBHUHAW® $ KXIH FRQ) IDMOMRQ/\R HYHY WXGHOAZ KR J RAIQROHG JDYH\VRP HMQ) D JR \XSSRUMG WHU
| DFMRQ DQG MWDV P SRVBQID  FKHHHG RQ WHU I UHQGV <RXUHQMXMDWP  DQG VFKRROVSILMP DGH WH GD\ \KFK D

P HP RIDE®I RCH

3846-54
67 3/$&(

1' 3/$&( $QDFRQ  SRQN
5 3/$&(
7+ 3/$&( BWIY RO SROQN

=
I's \

& FQJ\“)W@V
. paRQ

:FBS

&KDP SIRQ* WD 6RSKIH

5XQEHUXS * LD /DH / HHDQDK

&KDPSIRQUR  $[HO

S5XQHUS %R 6FUSVMUA

:FBS

&KDP SIRQ* LD $YD
EXQHUXS * LD /XX
&KDPSIRQYR  &KDIFH
EXQHIXS YR /X\H

: FBS

&KDP SIRQ* LD . DD
5XQEHUXS * LD 7DNDUD
&KDPSIRQYR  +DZL
EXQHUXS %R/ XFIDQ

- FBS

&KDP SIRQ* LD &DDAD
EXQEHUXS * LD D\ QU
&KDPSIRQYR  &DP EHD
SXQHUXS %R &DOE

:EBS

&KDP SIRQ* LD 3H\RQ
EXQEHUXS * LD /1O

&KDPSIRQYR . DAHQ
SXQUHUXS YR 2 \FDU

- FBS

&KDP SIRQ* ILD 5DKQ
SXQEHUXS * LD . \HWKD
&KDPSIRQYR.  -DFRE
EXQHUS YR $TUHG
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)R®ZIQ) RQIRP 58 2." ' D\ RXUBVYO HP EHY FROMXHG \R | REXVRQP HQBCKHDAM Z HBHQ) DG
WH IPSRUWIGFH R KDMQ) P HDQQ) | XOFRQMIDWRYY B\ VBNQ) SDWWIQ D : DB DQG DO DB WH
EHDXWXQ DUEWR %-DFK | RRBDW

7KH DPYW SURMGHG DQ RSSRWMQW | RUMMGHQN \R FEDUWHUPIQGV HQR WH EHGHIW R EHQJ
RXVEZRRY DQG SURP R UHD] DWRQ Z KIG! WA L) DRWH : DOIQ) VR HWHUDGR HZFRXUDI HG P RYHP HQWY
Q) WHQHG RXUP XVFBN DG \KSSRUMG SRMYH Z HEEHQJ

0 RWMP SRWZQ® WH H FXWRQ JDYH RXUBVBLY 0 HP EHY WH FKDGFH \R EXIG IMMUIKRRG FRIGHAIRQ
DQG | UHQBWKISVZ M WHUSHAYDZ Dy 1URP WH \FKRROHOMLRGP HQADQG \KURXQGHG B\ QDVMUH

WZ DV D YDODE®! DQG Z RWZ KB H SHIHGFH DQG ZH @RN IRZ DG R FROMXQ) WHH Z HBHQ)
| RFXVHG H FXMRQVGXUQ) RXUFRQEIFVAP H
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7K Z HHNP DUNHG WH 11D HNR VFKRRORURXU<HDU - WYGHQWV DQG Z KDWD P HP RIDE®! Z HHNIWKDV

EHHQ 2 XUJDGOWY WXGHQN KDYH \SHOMMHU [ LGDOGD V DWMFKRROP DNQJ P HP RUHV  FHBEUWLY
| UHQBWKLSV DQG HOR LQ) \RP H\SHFIDCP RP HQVZ W WHIUWDFKHLY

- HEHVED \DZ RU<HDU  V SXWWHU NRZBIGIH VR WH WMWVGXUQ) D 1XQ IIEBIG 4 X $1WUIRRQ
FRP SBMW Z M SBIQV R Sl1] D I RUSGFK

TKAGCD ERXIKWWH P XFK DQAFISDWG DQRXDO6WIT YW 6\WGHQN YOM\HEDO@* DPH ZIW SEQN R
FRP SHWARQ OXJ KV DQG WFKRROSIIMRQGVSD\  DAQG\ HVWH MMGHQN GG VINH KRP HWH Z 1Q

) UGD\ EHIDQZ I DQHDW® P R EUHDN DWVFRP SGMWM Z I DOWH WIP P IQIV EH RUH WYGHQN J DIWHBHG
IRUWHU IICDODWHP E®  7KH ZHHNWHQ FDPH VR D YH \SHFIDOF®\WH ZIW D Z KRB \VFKRRO* XD R
+RQRXU DV RU<DU  V ZDOHG WH WHHM RUWH OWWP H DV MGHQNV R DUEWR &RP P XQW +LJK
6 FKRRO

MKDVEHHQZ RIGHUXOR Z DK WLV J URXS JURZ - BDU) DQG FUBDW P HP RUHV WURXI KRAMMHIUKLI K VFKRRO
RXCH : H DUH LGFUHGEE® SURXG R HYHYWIQ) \WH. KDYH DFKIHYHG DQG Z MK HDFK DQG HYHY RGHR WHP
HYHW \WFFHW KDSSIGHW DQG DGYHQMUH | RUWH | X\UMUH
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-ROQ XV IRUWH : DUEWR &RP P XQW +LIK 6FKRRO+RURQV 2 SHQ $IWMWRRQ RQ : HEAGHVGD. W 1RHPEHU IWRP
spP spP

&RP H DQG H SBUH RXUBDIRQ) RXH V FDUHHURSWRQY DWW KEIW | RRG YDQV SHURWP DQFHVDQG P R

: KHO\RX DWIYH EH \XUH WR SIENXS \ RAUSDWSRW YWMHDRK GDWIQ) DWHD | RUD FKDQFH VR Z 10Q YRXFKHY RUKDYH
\ RAWFKRRO HHV FRYHUBHG

: HEGRNIRZ DG VR VHHQ) \ RX\WHUH
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" HDUSDUHQN DQG FDUHY

, DP ZUWMQ) R R\ \RX WODWMURP WH WRIWR CH WWWP \P DIWWJ O\WHY DUH EDQEHG | URP
: DUEWR &RP P XQW +LI K 6 FKRRQJ IRXQGV DG | IRP VFKRRCHYHQWV

7KLY EDQDSSTHVVR WXGHQN Wi | SDUHQN FDUHY YMVRY DQG FROADRRY

2Q GHSWPEHU WH' IWPRU* HHDOR WH ' HSDWW HOAR' ( GXFDWRQ IMKHG D &( 2
QIKPWRQ WDWEDQY \P DWVI OVHY RQ DQ JRYHIP HOMFKRROSUHP VAV RUDWDQ  VFKRRO
RU DQVHG HYHQARUDPYAW

6P DI OWHV DUH Z HDUDE®I GHMEHY WDWQFRSRIDM WFKQRBJ\ WDAWRD® DWRFIDMG Z W
P RELG! SKRGHVDQG FRP SYMY/IQR H HZ HDU 0 DQ \P DWW OWHVFDQ

« \VENH SKRRJ UDSKV

UHFR\G DXGR DQG YIGHR

P DNH DQG UHFHYH FDQY

DFFHW/WH QM HW
XVH DUWIFIDOQM@ HFH DSSTEDWRQY
FRQUHPVWR RWHUGHYEHV XMQ) Z IUHBN WIFKQRBJ\

6P DW\J OWHV DUH EHFRP 1Q) P RUH DFFHMWE®I DQG Z IGHD XVHG 7KLY KDV IDVHG SXETF FRFHWD)
DERXWSUDR  ZHBHQ DQG \DIHW 1Q VFKRROHMIRP HQN IGFOGQ) [URP \WH HBDIHW
&RP P IWRQ

(YHY MGHQN W P HP EHU SDUHQADQG FDUHU KDV WH W KWMR EH \DIH 1Q RXUVFKRRO 7KL
LOXKPWRQ KHSV XV VR PDIQBIQ D \DIH DSSURSUDWM DQG HIHAWH GDUQ) HOMLRGP HQV
( [HP SWRQY DU SHIP MMG | RUVFKRRODSSURYHG P HAIFDO DFFHWELDA RUDWIMAYH WFKQRBI\
SXISRVHV RUIRUHGXFDWRQDCSUR] UDP V/\SHFLLIED® DXWRUVHG E\ WH SUGFISDO: H DWIRU\RXU
KHS VR HQXUH WHVH WP VW DWKRP H

) XUKHU [QRP DARQ RQ WY WFKQRBJ\  DQG RMHU RQIEH \DIHW UHAVRXUFHV |RU SDUHQV LV
DYDIDE®! YID WH H6DIHW & RP P IMRQZ HEVW  7KDQN\ RX | RU\ RXUVKSSRWIR NHHS RXUMMGHQW
DQG VFKRROFRP P XQW/\DIH

. 1QG I DBV

' HEWD %4l KW
3WGFISDO
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$V SDUIWR . ZICDDV & RYDBIQM WIXP  FRP P XQW DWSXWFKDH 1IQWDWH WH  KDYH \HBRWG D
FROERDWH & UHDWH $ W6 SHFIDOXBURI UDP DWXZ RN 3J QW -R“ VR EH SDWR WHUDFTXIMWRQ

QBIHG B\ WH &$63 WHPH ,JQW WWGHQN FKRH VR DSSURSUDM 9IGFHQAO DQ * RIKV
|DP RXVSDIQMY 6XQBZ HY

6\WGHQN GDUANH \J DI | VR WIFKQTXH R @\ HUQ) SDIQADQG VFUDWKIQ) LOR WH \XUDFH R FUDWM
LOMBMAY) W \MUHV 2 GFH [LQMVKHG WH. FXWKHUSDIQAY 1QR FIFGN DQG FRMI HG WHP VRI HWHU

VR FUHDW D BSHWY R GLIHBHQAKXHY © H KRSH WH WDP  DW& RYDBIQN WP HQR WH DWZ RINDV
P XFK DV RAUMMGHON GG FUBDWY W
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